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INDEPENDENT AUDITORS' REPORT

Ta
The Memhberc
ATINE HEALTHCARE PYT, LTD

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of AZINE HEALTHCARE pyT, LTD (“the
Company”), which tomprise the balance sheet as at 2020, and the Statement of Profit and Loss and
statement of cash figws for the year ended, and notes to the financial statements, Including a summary of

In our opinion and to the best of our Infarmation and according to the explanations given tg us, the
aforesaid financial slatements give the information required by the Companies Act, 2013 ("Act’) in the
manner so required and Bive a true and fair view in confarmity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 2020, its profit {or Loss)* and cash flows for
the year snded on that date,

Basis for opinion

the Companies Act 2013, Our responsibilities under those Standards are further described |n the
auditor's responsibilities for the audit of the financial statements section of our report. We are
mdependent of the Company in accardance with the code of ethics Issued by the Instityre of Chartered
Accountants of |ndia iogether with the ethical requirements that arp relevant to our audit of the financial
statements under the Provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requiremenits and the codp of ethics,

QUr apinion,
Key audit matters

Key audit matters are those matters that, in our professional ludgment, were of most significance in ayr
audit of the financial statements of the turrent period. These mattars were addressed in tha context of
our audit of the financial statements as whole, and in forming our opinion thereon, anpd We do not
provide a separate Dpinion on fhese matters;

The Company's Board of Directors is responsible for the Breparation of the other information, The othar
infarmation comprises the infarmation ncluded in the Board's Report including Annexures to Board's




Report but does not include the financial statements and our auditor's report theraon.

Cur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit ol the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information i materially inconsistent with the
standalone financial statements or aur knowledge obtained during the course of our audit or otherwise
appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this ather
mlarmation, we are required to report that fact. We have nothing to report in this regard,

Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134 {5) of the Act with
respect to the preparation of these financial statements that Eive a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act This respansibility also includes maintenance of adequate accounting records In accordance with
the provisions of the Act for safegua rding of the assets of the Company and for preventing and detecting
travds and ather irregularities; selection and application of appropriate accounting policies; making
judgmients and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
O &rror

fn preparing the financial statements. ma nagement s respansible for assessing the Company’s ability ta
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has na realistic alternative but to do so,

The Board of directors are also responsible for overseeing the Company's financial reporting pracess.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and 1o jssue an auditor's report that
includes our opinion. Reasonable assurance is g high level of assurance, but is not a guarantee that an
dudit conducted in accordance with Shs will always detect a material misstatement when it EXi5Ls,
Misstatements can arise from fraud or error and are considered material i, individually or in the
aggregate, they could reasonably be expected to influence the pconomic decisiane of users taken on the
basis of these financial statements.

As part of an awdit in accordance with SAs, we exercise professional judgment and maintain professional
sceplicism throughout the audit. We alsg:

# ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and chtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not




detecting @ material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrige
of internal control

» Dbtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3){i) of the Companies Act, 2013, we
arg also responsible for expressing our opinion an whether the company has adequate internal
fimancial contrals system in place and the operating effectiveness of such controls

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are ingdequate, 1o modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report, Howewver, future events or conditions may cause the
Company Lo cease o continue asa BOing COnCermn,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a mannegr that achieves fair presenlation

We communicate with those charged with governance regarding, among other matters, the planned
scope and Uming of the sudit and significant audit findings, including any significant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
EINCE requirements régarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence; and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter shauld not be communicated in our report because the adverse consequences of
daing 50 would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Anmexure "A", a statement on the matters specified in paragraphs 2 and 4 of the Order. to the extent
applicable.

£, As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliet were necessary for the purposes of aur audit;

(b In our opinion, proper baoks of account as required by law have been kept by the Company so far as it
appears from our examination of those books:




AZINE HEAL THCARE PAT. LTD
ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report 1o the members AZINE HEALTHCARE PYT. LTD of for the year
ended on March 31st, 2020
1 (a} The Company has maintained proper racords of fixed assats showing full particulars
including quantitative detalls and location of Fized asseats
(b) The company has a regular programme of physical verification of its fixed assels which, in
our opinien, is reasonable having reqard to the size of the company and the nature of 115 855815
In accordance with this programme, certain fixed assels were physically verified by Managemeani
during the year and no material discrepancies wera noticed on such verification.
ic) Accarding to information and explanations given to us, the Company held proper title desds
of all immovables assets

2 As explained to ug, the inventonaes have been physically verified by the management at
reasonable intervals during the year. In our opinian, the frequency of such verification is
reasonable having regard to the size of the Company and the nature of its business
In ouf opinion and according fo the information and explanations given 1o us, the procedures of
physical verification of inventories followed by the management are reasonable and adequalte im

. redation to the size of the Company and the nature of the business
The company has maintained proper records of inventory As explained to us, there wana no
material discrepancies noticed on physical verfication of inventory having regard to the size of
the operations of the Company.

3 (a) We are informed by the Company that the company has not granted any loans to compamnies.
firms or parties listed in the registered maintained under sechion 185 of the Companies Act,
2013

(b} That the terms and conditions on which loans have been faken or granted are not pnmaface
prajudicial 1o the interest of the company

(] On the basis of our examination of the records, the company iz reguilar is payment of interest
and repayment of principal amount as stipulated

4 in our opinion and according to the information and explanations given to us, the Company has
not enterad into ransactions with respec! to the loans, investments, guaraniees and securities
and pravisions of sec 185 & 186 have been compliad with

.. 5 According to information and explanations given o us, the Company has not acceptad any
deposils as defined in The Companies (Acceplance of Deposits) Rules 2014. Accordingly, the
provisions of Clause 3{v) of the Order are not applicable 10 the Company

G Accarding to information and explanations given 1o us, the company has not been preschbad 1o
maintain cosl records by the Central Government, Accardingly, the prowvisions of Clause 3(vi) of
ihe Order are nol applhicable to the Company

T {a) According to the information and expianations given to us and on the basis of our
axaminaticn of the records of the Company have been regularly deposted during the year by tha
Company with the appropriate authorities. According to the infermation and explanations given to
us. no undisputed amounts payable in respect of provident fund, income tax, sales tax, value
added tax. Employee state insurance, service tax, cess and other material statutory dues were in
arraars 48 a1 31 March 2020 for 3 period of more than six months from the date they bacame
payable

Ib} According to the information and explanations given to us, the company has no disputed
P T




outstanding statutory dues as at 31st March, 2020

B According to the information and axplanations given to us, the Company has not defaulted in the
repayment of loans and borrowings to financial institutions, banks, government or dues 1o
debenture holders during the year

4 The Company has not raised rmaneys by way of initial public offer or further public offer
{including debt instruments) during the year

10 Aceording to the information and explanations given to us, no fraud by company or any fraud on
the company by its officers and employees have been noted or reportad duning the year

11 According o the information and axplanations give to us and based an our examination of the
records of the Company, the Company has not entered into transaction for managerial
remunaration in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedula V to the Act,

12 In our epinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly paragraph 3{xii) of the Order is not applicable,

13 According to the information and explanations given to us and based on our examination of the
records of the Company, iransactions with the relatad partias if any are in compliance with
sactions 177 and 188 of the Act where applicable and detaile of such transaclions have been

. disclosed in the financial statements as required by the applicable atcounting standards.

14 The company has not made private placement of shares during the year under raview |

15 According to the information and explanations given to us and based on aur examination of the
records of the Company, the Company has not entered into nan-cash transactions with directors
oF persons connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable

16 The Company is not required to be registerad under section 45-1A of the Reserve Bank of India
Act 1934

For, C. N. SOMANI & ASSOCIATES
CHARTERED ACCOUNTANTS

by
e

C. N, SOMAMI

(PROPRIETOR)

{Membership No. :017859)

Placa AHMEDADAD {(FRM. 118147W |
Date [ 15092020 Pan - AMYPSES6TL

UDiN: 20017859AAAAEY2713




AZINE HEALTHCARE PVT. LTD
PLOT NO. 401 KERALA GIDG BAVLA AHMEDABAD-382220

STATEMENT OF BALANCE SHEET AS AT 31 March, 2020

Pasfodlirs ”r'j':‘ As 8t 31 March, 2020 | As A131 March, 2018
T (4

A | EQUITY AND LIABILITIES

1 | Ehareholders’ furds
{a) Sharg capital i 2410550 £ A TE SE
th) Reserves and surpus 2 42 582, 102 37 B4R 418}
{e) TOTAL [ 1ia) + 1ib)] 45002 062 40,069,378

2 | Non-current liahilities
(8} Long-tenm borrowings B3.083.170 B1ETA RIS
(lay Delerrad tae habililbes (ned) 1,668 158 1,247 508 |
(e} TOTAL [ 2ia) + 2(b) ] i 65,621,368 64,922,544 |

3 | Current liabilifies
(il Shart-term borowings 5 20 245 410 213083 188 |
(b Trade payabilas i 98938, 045 110,655 26T |
(] Dihar curmar Tabiilies T 11643 84T 15 288 BT
(d} Shart-term provisions B 1,912,380 TREITE
fa} TOTAL [ 3a) + J(b) +34{c] + 3{d] | 134,937,713 148,122 538 |
TOTAL EQUITY AND LIABILITIES [ 1(d) + 2} + Je} ] 245,561,143 253,114,481 |

B | ASSETS

3| Ren-cummit enis !

et T..l-: e aussis '

{iy Tanghile assels =] | 54,6019 151 55.?'9112.12:
fwi} TOTAL [ 1ian ] 54,608,051 5 7O0. 233 |
(b} Lomg-term foans and advanoes 10 12,515,324 12,749,706 |
() Oifiar nan-cumsnt assels 11 S0 354 34-9.-5‘5-['-.
{d] TOTAL [ Havi} + 1(b) + (e} ] 67,475,050 659,668,798 |

2 | Currenit paseis i
fah Inventores 12 | 94,080 525 El'-',DEH,EEDi-
(b} Trade recesvables 13 | Aa.355, 019 70,624 216/}
fc} Cash and cash equivalents 14 | 7,111,110 142 654 |
{d) Short-lerm loans and advances 16 BY2 05 EEE,E-':ﬂi
tad Cifhesr cumont assoln 16 167 423 T.238 485 :
(N TOTAL | 2(a) + 2(b) = 2(c) + 2d) + 2ie] ] 178,086,083 133.221.'555‘!
TOTAL ASSETS [ 1) + 2if] | | 245 551,143 253,114 484 |

NOTES TO ACCOUNT 2T

Az por our Report of even date attached
For C. N. SOMAN| & ASSOCIATES

CHARTERED ACCOUNTANTS

C N SOMANI & ASSOCIATES
PROPRIETOR

(M Na, 017855) (FRN_ 11B147W §
Place : AHMEDABAD

Date 15082020
uoi. 2001 7859AAAAEY 2713

For, AZINE HEALTHCARE PRIVATE LIMITED

Sy

?_ ¥, o [ e

SHYAMELNDER ABARWAL
OfN: 00297 Esh NRECTOR

REKHA AGARWAL
DiN- 00287752 DIRECTOR



AZINE HEALTHCARE PVT. LTD

PLOT W0 401 KERALS GIDGC BAVLA AHMEDSBAD- 382220
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020
For the year Far the year
Pariiculars onded March 31, | ended March 31,
2020 2018
4 4
& Cash Flow from Operating Aclivitios
Mt Profil belorg 1as 6,465 333 4,775 646
fojusimant for
Depraciztion and Amortization 5514, 087 5337 055
Interest paid 8,846 350 T A78 520
Operating Profit before Woarking Capital Changes 20,926,658 16,991,221
iinereasevDecrease in Loans and advances 820 338 (O Bdd 19737
[Increasm e CrEasa in Insamiories 11 O%E 5685) jd4i 07 424
(Incredsemiliscmase in ofther Curent Ascats 2,470 303 (A7, 33
{IncreasejDecresse in Trade Peyable and ofher payables (12,048 221) 55 530 264
{increasepecresss in Trade and other recanvables 2168 187 {Z3.272.330
{Increaselecrasse in Curmant Liabilites (3,397 248) GEii1B7s
Cash Ganerated from Operations 0,830,554 15,463,040
Dracl laxes Retund § (Fad) 1,02 Gy [Fas 278
Nai Casn trom Operating Achivilaes B,7TTT. 554 14, 66T, TE4
B Cash Flow from investing Actraies
(Purchasek'saln of Frisd Asssis 313331 676) (1,835420
Mat Cash usad in Investing Activities 13,333 8T8 {(1,835.420)
£ Cash Flow from Finencing Activities
Precoremerit{Fapayment) of longd short tem bormrosess. 2470 778 (TBOLOIE)
frtermEr i (8 D45 JBH) (. B7H 530
Mat Cash fow from f{used in) Fimancing Activitios (5,475,492 {8.030,558]
Nal Increasel{Decreass) in Cash and Cash eguivalents (1.031.574] 4. 793,784
E Cash and Cash equivalenits af start of the year B, 142,694 3,348,808
F Cash and Cash eguivalents at end of the year 111120 B.947 694
Components of Cash & Cash Equivalents
Cash and Chaquos on hands 6,638, 256 Y. 74218
Balances walh Scheduled Banks 471.854 J58.475

1 Thee Cash Flow Statement s peepared by using indirsct malbiad in accordance with the format presoribed

by Be Accounfing Standard 3 &% Presoribed by the Institute of Chartered Accountants of India

= In Padt A el Ihe Gash Flow Stalements, figures o brackets indicales deduclions made from the net profit for derving the cash
Nevw trom cperiading aclivilies In pad B & part C, liguies in brackeds indicates cash outfiows

3 Figures of the prawicuss year hisve been regrouped whirgvar necassarny, 1o confinm 10 currani years presentation

s par our Roport of aven date attached
For C. N. S30OMAN| & ASSOCIATES

CH-'-HF!:TEIHE[} ACCOUNTANTS

Far, AZINE HEALTHCARE PRIVATE LIMITED

b AN g
C N SOMANI & ASSOCIATES o> M T i
PROPBIETOR SHYAMSUNDER AGARWAL
M Mo 017859 (FRN 1181470 DiM: 02976508 DIRECTOR
Place  : AHMEDABAD FERAA AGARVVAL

Daie » 3082020
uomg: 20017859AAAAEY2T713

CHM: 00297752 DIRECTOR



NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH,

2020
Note "1' : Share capital
{a) Authorised

Particatars

Equily share With woling mghls of Rs. 16 zach

Total

(b lssuad

Paficiles

Equity share Wilh valing rights of R=. 10 each

Toial

(c) Subscribed and Fully paid

Pasliculais

Cousty ghare With wobing nghts of Fs, 10 each

Tatal

Issued Detail
Partizulars

Equity share YWith woting righis

As al 31 March, 2020
Miamber of shighes
. . L
B at 31 March, 2016

Mumber of shades

Aol (z

LpeEning
Bakance

24 25

A TS S

241,908
&4 18, 56

Subscribed and Fully paid Detail

FPamculirsg

Equity share With voling righte
As at 31 March, 2020
Numiber of shares
- fymaaant {f_:
AL al 31 Mareh,. 2018
Mumbss of shares
- Amount (T |

LipEning
Balance

247 EE

2410 50

241 906
2,419 580

Holding more than 5% share

Fartcisan

HEKHA LUAARVALN

SHYAMSUMDER LOHARINALS HUF

STYAMSUNDER AGARWAL
Total

Freeh

I5sams

Fresh
Izsua

Banus

O o

o o

Bonus

o | Lo R e

L=}

AS al 31 March, 2020

M, ol

LT T
0.0 5,00, 0040
SO0, 000 5,000,000

A5 8031 March, 2020

®o. of

uhar:-i ?
241808 2418960
241,906 2,419,960

AR 31 March, 2030

Ha, of
sharos E
241,506 2419060
741,996  2.419.960
ESOP Conversion Eluly
= Back
a ]
0 0 0
(1} o
o o
ESOP Comvarsian By
" Back
i (W] [0}
1] 0
1] ]
]

As &l 31 Manch, 2020

::f':_l:: Maldep %
123773 51.15
18,000 Tdd
21,985 J.m

233,764 96.6

Ag at 31 Marcn, 2018

Pe. o

Ahema ?
250,000 2500000
250,000 2,500,000

As al 31 March, 2018

M al

shares ‘r
241,006 2410060
241 996 2,415,860

A at 31 Maveh, 2015

Wa, ol -
shares &
241 086 2418 880
241,556 2418960
Cbuzr Closing
charges . Balance
0 247,588
O 2,419,860
241,994
2418950
i Clesing
chawms Balance
0 241,596
0 2419960
b 241 996
0 &419,8960

A% ot 31 March, 2018
Mo ol

shares FSH g

143,774 6115
18 0 T4
H1 285 28.M

233,764 848



Note "2 : Reserves and surplus

Particiilars

As al
21 Naesh, 2020

. Asd
ammmﬂi_

T

¥

Securities premium aceount

| Opaning balance

o, 080, 544

34,060 544

i Closing balanoce

34,060, B

T4,060 544 |

| Surplus ( (Deficit) in Statemant of Profit and Loss

Qpaning batanco

<4.568 475

TBS,909

Add: Profit | (Lozs) for the yea

4,032,683

2,708 566 |

B.521,158

3,588 4TS

| Closing bajanca
| Tatal

4.2 582,102

37,648 418

Note "3 : Lu-nﬂ-tenh hnnnwing:s

Particulars Asg at Asat
21 March, 2020 31 March, 2018|
4 T

Torm loans |

From banks

Sescured
| PUNJAR NATIONAL BANK 2 9.616.047 15_3.‘!1_7-‘-#1
_Linsacie

HUOFL BAMNE 2,074,724 O
L ICIC] BANE BUSIMESS LOAN A, 7ab 330 -‘_1I

Loans and advances from relatod parties

LUins&esured

FROM DIRECTORS 11466118 18,600,529

T

| FROM OTHERS

35,337,540

28,086 028 |

SBEuned

L

| Other ioans and advances
|

|

HOFC LOAN

| KOTAK MAHINDRA BANK LTD

439371

109,880 |

| Total

64,953,170

63,674 636 |

Wk | LI L S LHE LY

Itz v ik aen [Fuiy FLUMIAE MATIES AL BANK & secured @s unider
G2 Y s DO MV T4 s Secered By o G nutagage ol Land & biskling seusted o 4k, Eereda, GINC. Amvis ond other

Dilve k2pini j@iaoatme o s

e nsets and it i funber secwred by the porsand gussmies of Sha SHY AM SUNDER AGARW AL AND REELA AGART WAL

| ermis ol Mepsavienl of Loan

A LAR MATIOMNAL AARE

trpaablie i iinedisi bt Slowssly stz lmaenl is] B, &) KT TR

#ormie ol |1 Promary Srcuriy: Soragape of Lend & buildieg siussed m 401

ereli CilUE Wanky ol v b oo meeens and if & Tlestir secared by the persoail gearantes of Shar SHY AN SUNDER AGARWAL AN REEHA

VELAE W A

|gvrimed Lomn

LRLLEL LB

Erpaiainie n uhecps i) Mowdhly inetalment of Ba D2 EOS000 | aos e v B e e aF 16 O

RAMNE FESINESS | 1AM

tepaable momeyumed Monihdy inginlmest of 5 8743400 Lscs for 5

mher Léwins & Advanoes

8 1 eilsiesl rade ol 16 9%



HL L i
CAR LOAN Repayuble m encguaiod Sdonihly wmsasmeen of B, 140500 in 48 cqunl imaaliments ban boon pand il vin izt E5L ason 0A006020] 4

KOTAK MAHINDEA BANK

LAR LAARN [Cepayabie im asciiimial Mostlily instabment of B [ X230 in 60 equal inviniimemis Res been paid o Sl vis bist BT aoon 057 220049

Note '4" : Deferred tax liabilities (net)

Pamicylars 31 March, ﬁzﬁ; at Haﬁ:h.ﬁﬁ r
¥ T
Tax effed] of ilems constituling deferrad tax lability 1,668,158 1247 508 |
| Tatal 1,564,198 1,247 508
Note '5' : Short-term borrowings
Faioulars As at s,
31 March, 2020] 31 March, 2018
1 T |
Loans repayahle on demand |
From banks
Secured _
PUNJAB NATIONAL BANK CC 23,245,410 21,383 168
. I___Fntnl 23, 245410 21,383,168

MATITRE OF SECURITY

The cash Crodit ken femm PUMIAR MATIONAL BARK smomeisg 10 Bs 23245, 10 (Frevioss Vesr Ra

sk od Mo Blmesialy, seseh i prascesy, finizhed puods, seorey msd soare and sihier ocTent assets of o Comsmny

Note &' : Trade payables

L1 3.B5 168) 15 secured B Hly pivtliccation oof

Particulars Az at Ay al
{ 31 March, 2020 21 March, 2008
T <
Trade payables: |
Acoestances |
TRADE PAYABLES FOR EXFENSES 2.081,151 1 '-’Eul.ﬁ"i
TRADE PAYABLES FOR GODDS 77061 422 104670973
Qiher than Acceplancss
ADNVAMOE FOR SALE OF GOOOS 16,883 473 4, 155 40T
Total B, 936 046 110,655 26T |
. _Note 7" : Other current fiabilities
' Paivisers Az al Asal
31 March, 2020 31 March, 2018
T 4
Other payablos
Statutory remittences (Contributions 1o PF and ESIC, Withholding
Taxes, Excise Duly, VAT, Service Tax. eic) 5%2,6at S2enet
| Trade | secunty ceposits received 11,081 210 14, 768 000
Tastal 11,643,807 | 15,288 81T |
Note '8’ : Shori-term provisions
Pasticukarg Ag ol i
31 March, 2020 31 March 2018
A T
Provision - Others:
| Prownsion ke s (nat of advance FE 1,112,380 JH5 278
Total 1,112,380, 785,278




Note 8" : FIXED ASSET (TANGIBLE ASSETS)

ORGSE BLiCK CEPRECIATION NET BLOCH

dyamty ¢ BRok af deaern 4 Hal A4 an Addion Adustent Uilos ag on AR o For i Acdase A= go AF O AR &

DLASSETE  duneg duhng tho TLOEE000D LTI AT menl ] LOLS0A OO0 ANEIIE

" . iie poit o 3

CORABUTER [BLM) 118775  S8000 207TIT0 ATOIG  56uET Bis4z  12aa31 LTS

AR GONDITIONER 5506 T30S T43458 627494 32000 Bandad Trard 115574
EPBAX [SLI;

Factory Bulcing [SUM) ERNLES R R FHEZAT 1108747 1 D4EREDD 12114040 18032301 10005084

ELECTRIC EQUIPME NS pSLAM] BRLE LT GE0MS0T 4434185 405081 4935267 187TIEED FOTOTIY

FALTUIHEY MACHIMNERY [S1LM] ZJREDBOTT 54478 FAREI5ET 173895101 TIAAET TA0RMET 15182485 1EIE1SET

LA INSTRLMENT S [Si] IS5 2661500 55 A
WEHILCES [0k 2AAGTT Z¥0ATT
OFFACE ECLIPMEMNTS J5LM| 118103 1141453
OFFICE ELECTHIC [S1M] STTE2E BT7520
HYAC UTILITY & ALLIED Fix 1TAZaA31 | PI24B27
FACTORY LIFT (LK) BAS0TT BaS0TT
FACTORY STORAGE & LOADING 1007 265 1007RES
FURMITURE & Fo{TURES [5LM BOTATH IBOTATE
MACHINERY (HAIM (50| TORLY B8Rk

ARDI AT (LM tadTaLy 183784
ToOTAL 181004867 2333678

Note "10° : Long-term loans and advances

V0468547 SAJ44E08 5814057

15F40ET
IFeT iR

A58 4THGTN
TN  5THI

TEITE 13789 eyl
Bovsr 4177w 5]
TARDSNN 1 DETRZG LEEEERES
A16EES 51014 po
ITOSEY  Gig2an 432161
ZNTOU 153657 HIFOTER
TR 183330 f451002

L) P e

13858 BChEa
21089 A
FIBTE i oS

BEFGIAT OO4EITE

ATEIIT  SAEIS

BTE108 . EMTEE

THTIR E803TE

187H882  THhENED
1627815 A6FTETS

4ITERE02 S4500651 SETHOIAT

it 51 iarch 2001 a1 March, 2018
T T '
| Bakinces with govérnment authorities - Unsecured, considered good
| CEMVAT crgdit racesvabla
L5T RECENABLE 12,515,341 12606 35 |
Other loans and advances .
Unsecurad, considered good 0 153 374 |
Total 12,515,341 12,749,706 |
Mote ‘11° : Other non-current assets
Particulaim 11 Mﬂﬂ:h,ga;ﬂ-i Ay M'E‘E.
T T
Crthars @@ i
CHhars
SECURITY DEPOISITS S48 458 344 A58
Total 145 853 340 B58
Note "12' ; Inventories
Fficulors 3 March 5080|  34 Masch o0t
T 4
Harw matenals AT 146 BE 43,029 190
Work-in-progress (@ 8,524 680 15,614,850
| Frushed goods iother ihan ihose acguired for trading) 28,5902 967 16,325 376 |
| Stores and spares 12,421 272 24,002 544 |
| Total 88,080,525 | 97,061,960
Note "13° : Trade receivables
I ol 31 March, ';'ﬁ';ni 1 mgﬁ
L4 4
Other Trade receivables
Unsecured, consldered gond B A58 015 T0.524, 216




70,524,216

| Total H.Jﬁ&.ﬂﬂl
Mote 14" : Cash and cash equivalents
Az gt A al
Fanicudars 31 March, 2020 31 March, 2015
T L4
Cash on hand 164 Bed 345 4T3
Balances with banks
in currert accounts
BAME OF BARODA i} 1.068
| PHE BANK 278 5,287
| BTATE BANK OF INDIA i 21 483
In deposit actounis 6,634 8B0 ¥.748.378
Drthers
IMPREST CASH 107 {00 22,000
Total 7,111,120 8,142 694 |
Mote 15" : Short-term lsans and advances
arbicu As al Am st
PRI 31 March, 2020 31 marcn. 2019
@ : :
| Loans and advances o related parties
Linsecurad, considered good B13 400 o
Security deposits | |
Unsecured, conssdaded good 286,300 EEE,&E-E-!
Loans and advances o employess
Unsecurad, consdered good 2,207 0
Total H72,006 256,300
Mote “16 | Other current assets
Sl P Az st
ol ) a1 March, 2020 31 March, 2018
T T
'_D'r.ht'ra
Mhers
ADVANCE AGAIMST EXP 71,714 14,291
ADVAMCE AGAINST PURCHASE OF GOODS i] 2 2TB. 558
CAPITAL SURSIDY 2.000.000 2 500,000
INTEREST SUBSIDY 1,226 803 1,296,803
TS 8,359 41,368
| DS GET 281 B48 1,980 321
| WELFARE FLND 17 B58 18,184
|
Total 3.BET 421 T.239 455
Note 17" : Revenue from operations
Faor the For tha ye
Particilars Eﬂﬁ ﬁ'ﬂ:ﬂm
21 March, 2020 a1 March, 2019
4 T
Summary of Revanue from operations
Sale of producis 227 135811 242 976 308
| Crhar opersling rovonuss 0| 1,578,.220|



Datail of Revanue from operations

Sake of products

SALES 327,135,911 243 876,355
Total 32T A35.811 242 876 385
Oither oparating revanues
JOB WORK RECIVED 1} 0
Taotal ] 1,578,228
Taotal J27,135,911 244 554 624
Note '18' ; Cost of materials consumed
- For the year Faor he yisr
Parficilars ended andad
31 March, 2020 31 March, 2019
(4 (4
DOipening stock 43,020,190 31,626,524
Add: Purchases 177,183,291 196273297
Less Closing stonk AT 148606 49 0248 180
Coal af maberial congumed 1730756875 163,720,636
Note 19" : Purchases of stock-in-trade
Particiilars i 'lh:nﬁ Furhtr
31 March, 2020 31 I.Hrd'r.‘?ﬂ?g
. T T
| Dther items
PURCHASE 30,137.210] 31,378,345
| FURCHASE OF FACERG MATERIAL 4 040 715 (i}
Todal | T1.07T 435 31,378,345

Note '20° - Changes in inventories of finished goods, work-in-progress and stock-in-trade

Fartcuiars

Invexories & {he end ol {he year
Finished goods
Wuork-in-progross

Stock-m-irade

Total Inventories of the and of the vear (a)

Invanlkanes al e beginning of the year
Finshed goods
WK -1 e e e

Slock-in-frade

Total Inventomes al i beginning of the yaar [&)

Kot lincrease} | decrease (b-a)

For the year
ended
31 Mareh, 2020

T

41 404 335
0520, 680
0

54,032,770

34417 920
18614 850
Q
50,933,919
3,088,851

Far the year
arded
31 March, 2018

T

24 41T 8230
19614 850

1]
17,510,998

13,570,730
3,940,265
o
54,032,770
-36,521,772

Details of changes in inventories of finished goods, work-in-progress and stock-in-trade
Far lhe FEar encad 11 Meich. 2040

For the vear endad 37 Manch, 2000

Pirliculngs pening

Trvenbory
4 T

FINIBHED GDODS
WOIRE 1M PROGRESS

Clasing
Inwentory

AT 820 471404228

el
[MCraase) |
LT B

4 805 5159

Mit
Opening Closing .
fnventory . Trvenbory ﬂm&:
T T L1

13570 417890 50 647 180

1840 R

18,514 880 -15,674 5682




Tostai 4T 20 41404230 6086318 1L6T0TI0 MM AIT.E20 20,847,150
Work-m-progreEs
WORK [N PROGRESS TSETAES0 | GATOESD 10088 170 .
Tobal 19,614,080 9539680 10085170 3,840,268 19614850 15674581
54002770 50933518 3090851 17510808 4032770 -36,529.771
Note "21' | Employes benefits expense
For fhe year For the yeat
31 March, 2020) 31 Margh, 2018
4 (4 i
Salaries I
FAYMENT TO EMPLOYEES 15,988,523 14,1488 067
Totai 15,968 833 14,148,087
Note “22' : Finance costs
Far fh Fo year
Particulars i EJJ.EJ rm:_n“
31 March, 2020| 31 March, 2019
T A
Intarest expense on Borrowings
BAMK CHARGES A4 ) 505 1,183 380
INTEREST 8 846 268 7002315
Total 9,386 877 8,185,895
Note "23' : Other expenses
For the year For the year
Particulars mﬁd : endsd
31 March, 2020] 31 March, 2018
T T
Manufastuning experne
| ANSLITICAL BEXP 500,027 G440, 583
CYLINDER EXP 504 440 351,015
EXPIRY & BREAKAGE 3,063.413 17,728
FREIGHT 1,215,017 865 528
DCCEAN FREIGHT a 268 417
POWER & FLIEL 4 659 610 o 040 474
TESTING CHARGES 2 465 507 ol
| {Hfece and ﬁﬂ!'ﬂl_l'llﬂrﬂllurl EEpESE
| DRUG APPROVAL CHARGES 0 22 300
| GENERAL EXPENSES A, 3565 840 2,784,744
Selling and distibution expanss
FIELD EXP J,485 817 4,554, 708
PROMOTIOMAL EXPEMSE 1,283,076 1,084 177
HATE SCHEME DIFFEREMNGE i} 158,684
| SALES OORMISSION 4 914 458 2,338,304
BALES DISCOUNT 5.600.855 5,002,243
Fepairs: and mamntpnance - Buildings B.510,199 0,070, F48
Hepdirg and maintenence - Machineary 1,881,240 1,655,198
Legal and professional 1| 167,066
Faymanls bo audilons:
| A& Buditors - statudory audil 115.000
Total 42,528,970




_Note ‘24" : Current tax

" Faor the year F|:|r||'|::|-'|r:r
3 llumﬂ?.% 31 March, 2043
! T ==
Currant tax
. Curreni tax eapense for curment yoar 1,112,360 TES 276
{ Nef curtend tex &xpenges 1,112,360 795175
Note "25' : Deferred tax
' For the year For the year
Padiculars ended endad
31 March, 2020 31 March, 2018
b T T
DEFERRED TAX 420, 260 187 B
Tatal 420,250 181,804 |
Note "28' : Basic
For the yaar Far the year
Farticzilars endead érdad
31 Mareh, 2020 31 Maich, 2018
L z T |
. Earnings per share - Basic J
Cantinuing operations !
Total aporations
_FEBI'rlIrlgE per share {excluding sxtraordinary ltems! - Basie
Cnntlnuing_npcr.:lluni
F_T-.’.ltal operatisns -
| Met profit / floss) lor the yas 4. 032 A3 2 THE 568
Net profit £ floes) for the pear SBABUtIDE 10 the ety ) ]
__an-n-i.-abjsln 5:-:|un!||1g :vl:rla:.l::::r]'-;:-c;:l; e 4,832,683 2.796.566
| ‘Waighted fVerape number of equity shares 241,996 241,896
Eamnings. par stvara eweluding sxtranidinary ikems - Basie 20 12}

As per our Report of even date attachued
Far © N, SOMANI & ASSOCIATES

CHARTERED ACCOUNTANTS
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AZINE HEALTHCARE PVT. LTD
PLOT NO. 401 KERALA GIDC BAVLA AHMEDABAD- 382220

MOTE "7 : OTES T ACOOUNT
AL Significant Aceounting Policies:

. Metivod of Accounting

I'he accompanying financial statements are prepared m accordunce with generally accepted acconmting principal m
Indi (CaAAR ) wuder the lnstomical cost conventions, oo the ieerual basis, GAAP compriscs mandatory accounting
stanidard issued by the Institute of Chartered Accountants and the provisions of the Companies Act.2013 has adopted
conststently by the Company

2. Use of estimntes :

The preparation of financial statements, in conformity with the generally accepted accounting principles, require
estimates and assumphions 1o be made that affect the reported amount of assets and lLiabilities 3z of the dote of the
Pinmnc il statements snd IIII..' Iepn el o ol TEV T LEs ||||||' R Perises JEIFiIIH. [l:".. |||.-]-|”|-|'i“F F:Tlﬂ'd D|H'|1'IE|-|';E
between the aciual resalts and estimates are recoimised m the period in which the results are kiiown ! materialise

3, Fixed Assets

The Fixed Assets are staled at their original cost including frefeht, duties, taxes and other incidental expenses
relatimg

to acyuisition and instullation, Cost of Fixed assets are net of eligible credits under Cenvat / Vat Scheme

bz pened itere

directly related and incidental o construction are capitslised op 1o the date of attainment of commercial production.
Interest and other related cost, including amontized cost of borrowings anributnble anly to qualifying assets are
capitnlized

as purt of the cost of the respective asscts. Capital work (o progress is carrbed ai cost, comprising direct cost, related

LLLT |||-_'|||:|! EAPENSCS and .|II|i|1l|I.||'|1|_' piiferest

3. Methed o Depreciaig ¢
Depreciation has been charged on all Assets except Factory Building at the rates and in the manner specified in
Schedule "II" of the Companies Act, 201 3; on Written Down Valoe method on uselul lives and Eactory Building on
Straigh Line Method. The ressdual values, estimated useful lives, written off value of assetz and depreciation method
nre reviewed and pdystisd as approprinie

5 Revenue Recopnition:

i1 Sales:

Sales comprise sale of goods and services. Sales sre recognised, net of returns and trade discounts. on transfier of
significant risks and rewards of ownership to the biyer, which generally commcides with the despateh of goods to
CLSTOINSTs

oo Imventories

inventories are valued at cost or net realizable value, whichever is lower, the cost in respect of the various items of
imvaniony s computed as under

Raw Muterinl ot Cost Finishod _ul_u_':dl.. ni Ciosi

7. Contingencies And Events Occurring Afler The Balance Sheet Date:
Accounting for Contingencies {gains or losses) arismg out of contraciual obligations, are made only on the basis of
miutus] socepiances,

e



Events occurring after the date of Balance Sheet are considered up to the date of sdoption of the accounis where
materinl,

8. Refirement Benefits:

The company has not provided for gratuity and the same have been accounted for on cash basis.

A, Tamation

Income taxes are commuted using the tax effect aceounting method, where taxes, are accrued in the same period in
which the related revenue and expenses arise. Provision for tax consists of current tax and deferred tax. A provision
i5 ke for incoame 1ax amnually based on the liability computed alier considering tax allowances and excmption
Provisions are recorded when it is estimated tha a liability due tw disallowances or other mutter is probable,

The differences that result between the prodit offered for income tax and the profit as per the finuncial statements are
entitied. and thereafter n deferred tix assets o defered tax liability is recorded for tming differences namely the
differences that originate in one accounting period and reverse in another, based on the mx ¢ffect of the nEgrepste
amount being considered, The tax effect is calentated on the accumlated timing differences ot the end of BeCounting
perind baced on prevaiting or substantially enacred regulitions. Deferred tax labilities are recognised only if there s
certminty that they will be realised and are revie wed for the appropristeness of their respective camying value i each
balance sheel dage

I, Provisions, Contingent Liabilities and t ‘ontingent Assets:
A provision is recognized when it is reasonahle certam that an outflow of resourced em bodying economic benefits
will be made of the amount of the obhigation, contingent liabilities and contingent Assets have not been recognized.

I Creditors under micro, small and medium Enterprises Dey elopment Act, 2006:
Based on management represenitation. it o 't possible for us to ascerinbn creditors under Micro, Small and Med fum
Enterprises as the necessary evidences are not in the possession of the ASFRESSOC,

B, NOTES TO THE ACCOUNTS:
I Estimated amount of contract remaining 10 be executed on capital account Rs. Nil {Previous vear Rs. Nil) and not
provided for Rs. Nil ( Previous vear Rs. Nil)

i, Mo provision fior gratuity has been made during the year and the liability for the same has not been ascertaimed by
the Company till the end of ihe decointing vear and same will be secounted on cash hasis,

i, Balances of Sundry Diebiors & Creditors, Advances & Deposits are as per the books of accounts and are subject
T

conlirmumtion from respective purtics.

Iv. Deferred Tax:

Opening Deferred Liabilities Rs. 1247008/

Deferred Tax Liability due to timing differences - Current Year Rs. 420206,
Deferred Tax (Net) Liability Rs. 1 668198:-

voAmount shown wider the HEAD suditonrs remiunerlion 4% onder

Vi Statutory Awlitor Re 70000

W Tox Auditor Bs. 22004

AS OTHER SERVICE RS, LIRS

vi. Vialue of Imports accounted on CIF basis during the vear Rs Njl {Previous year Rs. Nitj

vii, Expenses in foreign currency during the year Rs, Nil (Previous year Rs. Nil)

il Previous vear [igures are retriirped or refmanged wherever IRCEssarY, g
[ |
(| posmm) )
N

g~

o ==



o Related Parties with whom transactions have
Key Management Personnel Desigrration

| Shyamsunder Agarwal Director
2. Rekha Agarwal Director

Assocuted Party : Globentis Imernational Private Limited
Pharmatech Health Care

R L Y —
Rekhadevi Aprawal —= I__'l.'_r'_l'!i_'_'_ul_'___t_}'_?_l.-ialmgn:rinl personal
| Anushka Lohariwala — Daughter of brother of Key Managerinl personal

;‘g._ru.-i_i_n Agarwal t
[ Chay Vi Lothirrw il
: "r':-rI:!:-r | |'|F|:||'|u.-.'_||..1__
| Shyamsunder Lohariwals HLUF

Daughter of Key Managerial personal
| Wifk of brother of Ke Managerial personal
1 rother of Key Managerial personal
| Konita is Key .".-".EJ.L_I._:I:FLHPL'EI__‘II‘IM_

taken place & description of relationship

i

B. Transaction that have beer taken phice during the period 01.04.2019 10 FE03.2020 with related parties by the

Company.

Particulars
fimeia Y )
Interesi io hey Managerial persans &

Er-l =
(-nsceured Loans Outstanding us at the end of the year
Laons & Adnvanves to Mansgerial persons & Refatives af the
padofheyenr ~  ©
Rent o Key .'ﬂmmg:ri;:_l persons & Relatives

||]rr|'|'.'h.'1:‘:d.: Irom key Manngerial

{Sales o ks Maonageral persons & Relatives
»ch |::|_ 1™
authenbicaied

As per our Report of even date attached
For, C. N. SOMANI & ASSOCIATES

CHARTERED ACCOUNTANTS

C. N. SOMANIE ASSOCIATES
ROPRIETOR

MNo. D17858) (FRN. 118147W )
Place : AHMEDABAD
Date  : 18m62020

UEN: 20017859AAAAEY2713

——

= — — e — _|_
persons & Relatives —Eﬁ‘?ﬂ'l fi i

201920 Boig1
CRENDT] (B 280G
1897135 6377003
613400 1
T

BSTS0I0

—

8" form an integral parr of the Balance Sheet and Profit & Loss Account and have been duly

Far, AZINE HEALTHCARE FRIVATE LIMITED

.
Al ]%- A
=l s VAP
SHYAMSUNDER AGARWAL  RERKHA AGARYWA]

DN 00297600 DIRECTGR LIN: 00267752 DIRECTOR



